AZAD AZAD

Date: May 23, 2025

To, To,
The Listing Department ~ The Listing Department
BSE Limited - National Stock Exchange of India Ltd.
Department of Ceorporate Affairs - Exchange Plaza, Plot No. /1, G Block
- Phiroze Jeejeebhoy Towers - Bandra-Kurla Complex,
Dalal Street  Bandra (E)
Mumbai - 400 001 ~ Mumbai - 400 051

Dear Sir/Madam,

Subject : Outcome of the 02/2025-2026 Board Meeting held on May 23, 2025.
Reference : ISIN - INE021j01035; Scrip 1d-544.061; Scrip Code-AZAD

With reference and further to the intimation of Board Meeting dated May 15, 2025, we hereby
inform you that in the 02/2025-2026 Board Meeting of the Company, duly convened and held on
Friday, May 23, 2025 at the registered office of the Company situated at “90/C, 90/D, Phase 1
1.D.A, Jeedimetla, Hyderabad, Telangana, [ndia, 500055” that commenced at 03:30 PM {i.e. 1530
Hours) and concluded at 05:30 PM {i.e. 1730 Hours), the Board of Directors has inter alia
transacted and approved the following businesses:

* The Standalone and Consolidated audited Financial Results of the Company for the 4
gquarter and year ended on March 31, 2025;

e Other business arising out of the above business and incidental and ancillary to the
Company’s business.

This is for your information and record.

Thanking vou,

Yours truly,

For Azad Engineering Limited
N :
&)

Membersfip No.: A49550

AZA D E N G I N E E RI N G LI M IT E D | Regi;tered Office Address: 90/C, 90/D, Phase-1, l.D._A.

Jeedimetla, Hyderabad, Telangana-500 055, India.
@nsmnou @ CIN NO: L74210TG1983PLC0O04132 | Tel: 040-23097007
IS0 9001:2015 Mélp

GSTIN: 36AAECA9452H1Z) Email: cs@azad.in
Webhsite: www.azad.in




AZAD AZAD

Date: May 23, 2025

To, - To,
The Listing Department . The Listing Department

- BSE Limited - National Stock Exchange of India Ltd.
Department of Corporate Affairs - Exchange Plaza, Plot No. C/1, G Block

~ Phiroze Jeejeebhoy Towers - Bandra-Kurla Complex,

~ Dalal Street Bandra (E}

_Mumbai-400001 Mumbai - 400 051

Dear Sir/Madam,

Subject : Declaration pursuant to Regulation 33(3)(d) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Reference :ISIN - INEO21J01035; Scrip 1d-544061; Scrip Code-AZAD

In compliance with the provisions of Regulation 33(3){d) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
hereby declare that M/s MSKA & Associates Chartered Accountants, Statutory
Auditors of the Company have issued an Audit Report with unmodified opinion on the
Audited Financial Results of the Company (Standalone and Consolidated) for the 4th
quarter and year ended on 315t March, 2025.

This is for your information and records.

Thanking you,

Yours truly,

For Azhd Engineering Li

Ful Kum autam
(Compgfiy Secretary & Comp RecZ 2fficer)
Membership No.: A49550

AZAD E N GI N E E RI N G LI M IT E D Regi'stered Office Address: 90/C, 90/D, Phase-1, I.D._A.

Jeedimetla, Hyderabad, Telangana-500 055, India.
@xnsmm]n JD CIN NO: L74210TG1983PLCO04132 | Tel: 040-23097007
adcap ;

GSTIN: 36AAECA9452H17Z] Email: cs@azad.in
Website: www.azad.in
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Head Dflice:
Akmedabad

ho 1101 /B, Manjeera Trinity Corparate

K A & ASS OC] ates JHTU-Hitech City Road, Kukatpally
Telangana Siate, Hyderabad 500072, INDIA
Chartered Accountants Tel: +91 40 48524966

Independent Auditor’s Report on Standalone Audited Annual Financial Results of the Azad
Engineering Limited (formerly known as Azad Engineering Private Limited) pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended.

To the Board of Directors of Azad Engineering Limited (formerly known as Azad Engineering Private
Limited)
Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone annual financial results of Azad Engineering
Limited {formerly known as Azad Engineering Private Limited} {hereinafter referred to as ‘the Company’)
for the year ended March 31, 2025 (‘the Statement’), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended {‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanaticns given to us, the
aforesaid Statement:

(i} 1s presented in accordance with the requirements of the Listing Regulations in this regard; and

{i1) gives a true and fair view, in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the
Act”), read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting
principles generally accepted in India, of the net profit. and total comprehensive income and other
financial information of the Company for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {(‘SAs'} specified under section
143{10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the standalone financial results section of our report, We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the standatone financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Management's and Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared on the basis of the standalone annual financial statements. The Company's
Board of Directors are responsible for the preparation and presentation of this Statement that gives a
true and fair view of the net profit, and total comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended, issued thereunder and other accounting principles generally
accepted in India and s in compliance with the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
ness of the accounting records, relevant to the preparation and presentation of the Statement
true and fair view and are free from material misstatement, whether due to fraud or error.
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MSKA & Associates

Chartered Accountants

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of the Company.
Auditors’ Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with 5As will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a materiat
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3} (i} of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to standalone financiat statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» (onclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence cbtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Company to continue as a going
concemn. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern,

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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Chartered Accountants

Other Matter

The Statement includes the results for the quarter ended March 31, 2025 and March 31, 2024 being the
balancing figure between the audited figures in respect of the full financial years and the published
unaudited year to date figures up to the third quarter of the current financial year and previous year
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” which were subject to limited review by us.

Our opinion is not modified in respect of the above matter.
For M5 K A & Associates

Chartered Accountants
ICAI Firm Registration No.105047W

Ananthakrishnan Govindan
Partner

Membership No. 205226
UDIN: 25205226BMKTQUB815

Place: Hyderabad
Date; May 23, 2025

Head Office: 602, Floor 6, Raheja Titantum, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E}, Mumbai 400063, INDIA, Tel: +91 22 69740200
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Statement of Standalone Financial Results for the quarter and year ended March 31, 2025

Azad Engineering Limited [formerly known as Azad Engineering Private Limited]

CIN: L74210TG1983PLCO04132

Registered office address: 90/C,90/D, Phase 1 1.0.A, Jeedimetla, Hyderabad, Telangana, India, 500055

[All amounts are in X Million unless otherwise stated]

Quarter Ended

Year Ended

SMo |Particulars March 31, 2025 December 31, 2024 | March 31, 2024 | March 31, 2025 March 31, 2024
[Refer Note 6] [Unaudited] [Refer Note 6] [Audited] [Audited)
Income: B
| Revenue from operationy 1,245.1% 1,185.88 927.98 452528 340771
1l Other income 37.79 5459 27.68 115.49 319.93
i | Total income {I1+11) 1,282.98 1,240.47 955.66 4,644.77 3,727.64
IV | Expenses:
Cost of materials consumed 291.42 321.11 194.12 1,034.20 667.63
Changes in inventorics of finished goods, work-in-progress and scrap inventory {134.94) (163.458} [36.23) (407.06) {207.41)
Employee banefits expense 245.72 240.60 196.60 509.92 74265
Finance casts 35.99 62.04 60.34 179.36 472.65
Depreciation cxpenyes 88.30 70.48 54.62 285.91 205.30
Other expanses 388.62 360.44 £59.94 138217 1.038.96
Total expenses 915.11 891.19 729.39 3,384.60 2,919.78
V| Profit before tax for the period/year (Ili-1V) 367.87 349,28 226.27 1,260.17 807.86
VIl | Tax expenses
Current tax 39.88 118.55 41.64 307.73 146.21
lax expense pertaining to eather year 19.69 w - 19.69 -
Deferred tax charge / {oedit) 47 .96 {12.18) 35.34 47 .50 75.85
Total tax expense 107.53 106.37 76.98 374.92 222.06
VIl | Profit for the period/year (V-WI) 260.39 242.91 149.29 885.25 585.80
VIll | Other comprehensive income (net of taxes)
(terns that will not be reclassified subsequently to profit and loss
Remeasurement gains / [losses) on defined benefit plans 328 10.17) (2.88) {1.32) {3.58}
Deferred Tax relating to above items {0.96) 0.05 (.84 .38 1.04
Total other comprehensive income/(loss) for the period/year 2.32 {0.12) {2.04) {0.94) {2.54})
IX | Total comprehensive income for the period/year (VII+VII) 262.66 242.79 147.25 884.31 583.26
X | Paid up equity share capital {Face value % 2/- each fully paid up! 125.16 118.23 11823 12916 118.23
X | Other equity 14,046.87 6,332.83
XIl | Earnings per share {Face value 2 each fully paid up)
{1) Basic {in T)* 4.28 4.11 285 14 87 11.20
{2] Diluted {in T}* 4.28 4,11 285 14.87 11.20

* Mot annualised

See accompanying notes to the standalone financial results




Azad Engineering Limited [formerly known as Azad Engineering Private Limited]
CIN: L74210TG1983PLCO0A132
Statement of Standalone Assets and Liabilities as at March 31, 2025
[AIl amounts are in X Million unless otherwise stated)

Particulars As at March 31, 2025 As at March 31, 2024
[Audited] [Audited)
ASSETS
Non-current assets
Property, plant and equipment 4,010.20 2,545.41
Right-of-use assets 131.33 27.33
Capital work-in-progress 7597.80 454.34
Financial assets
(i} Investments 0.20 -
fii) Loans 188.83 -
{iii) Other financial assets 316.43 246.92
Cther non-current assets 1,190.40 47971
Total non-current assets 6,635.29 3,753.71
Current assets
Inventories 1,884 83 1,328.63
Financial assets
{i) Trade receivables 2.215.82 1,699.53
(i) Cash and cash equivalents 403.7% 281.26
ity Bank balances other than [ii} above 6,555.44 307.32
{iv} Other financial assets 40.41 -
Other current assets 803.79 598.74
Total current assets 11,910.04 4,217.08
Total assets 18,545.28 7,970.79
EQUITY AND LIABILITIES
Equity
Equity share capital 12916 118.23
Other equity 14,046.87 6,332.83
Total equity 14,176.03 6,451.06
LIABILITIES
Non-current liabilities
Financial liabilities
(i) Borrowings 1,679.02 271.13
jia} Lease fiabilities 123.65 20.05
Prowvisions 45.89 36.08
Ceferred tax liabilities (net) 274.38 210.68
Total nen-current liabilities 2,122.94 537.94
Current liahilities
Financial liabilities
{i] Borrowings 704.35 100.44
{ia) Lease liabilities 10.45 2.71
iti) Trade payables
{a) total outstanding dues of micro and small enterprises 299.31 208.62
{b) total outstanding dues of creditors other
than micro and small enterprises 48977 290,49
{iii) Other financial liabilities 493.27 296.96
Pravisions 6.25 4.26
Other current liabilities 83.77 50.39
Current tax liabilities {net) 17864 27.92
Total current liabilities 2,246.31 981.79
Total liabitities 4,369.25 1,519.73
Total aquity and liabilities 18,545.28 7,970.79

See accompanying notes to the standalone financial resuits




Azad Engineering Limited [formerly known as Azad Engineering Private Limited]
{CIN : L74210TG 1983PLCO04132)
Standalene Statement of Cash Flows for the year ended March 31, 2025

[AN armounts are in % Million unless otharwise stated]

For the year ended For the year ended
Farticulars March 31, 2025 March 31, 2024
[Audited] [Audited]
A. Cash flow from operating activities
Prafit before tax 1.260.17 207.26
Adjustmants for :
Depreciation expenses 28591 205.30
Finance costs 179.36 3472.65
Unrealized faraign exchange gain [net) {15.72) {6.24)
Provision for credit impaired trade receivable 35.76 21.38
Interest income (61.08) (14.02)
Profit an sale of property plant and equipment 142.00)
Gain on derecognition of financial habilities 175.62
Gain on safe of investment in subsidiary - [56.03)
QOperating profit before working capital changes 1,683.50 1,564.53
Changes in working capital
Adjustments for {increase} / decrease in operating assets:
Trade receivables {536.80} {528.05)
Inventories {555.20} {469.00)
Other financial assets [3.88] (207.92)
Other assets [221.68) {337.05)
Ad|ustments for increase / (decrease} in operating liabilities:
Trade payables 290.94 4.33
Other financial liabilities 159.01 18.03
Pravision far employee benefits 11.80 11.96
Other liabilities {23.69) 19.56
Cash generated from operating activities 804.00 76.79
Income taxes paid (net of refund) {175.15) (146.24)
Net cash flow from / {used) in operating activities A 628.85 (69.45)
B. Cash flows from investing activities
Purchase of property, plant and equipment {including capital work in 12,751.29] {753.36)
progress and capital advances)
Inter corporate loan given to subsidiaries {188.38) =
Deposits (placed)/ matured with banks (net) {6,223.20) 25.95
Interest income racejved .26 14.02
Advance towards purchase of Investments 173.24}
Investment in subsidiaries 10.20] =
Proceeds from sale of property plant and equipment 42.02
Proceeds from sale of investment in subsidiaries - 113 86
Net cash flow used in investing activities B (9,232.55) {552.51)
C. Cash flow from financing activities
Proceeds fram issue of equity shares 7.000.00 2,400.00
Transaction cost on QIP issue (116.21)
Proceeds from long term borrowings 1.646.62 437.39
Repayment of long term borrowings {97.74) {955.27]
Proceeds from/irepayment) of shart term borrowings {net} 362.89 1696.72;
Principal paid on lease liabilities [7.35} [1.68)
Interest pad on lease lahilities {12.01) {1.12]
Finance costs paid (150.61) [472.65)
Net cash flow from financing activities C 8,725.59 709.89
Net increase in cash and cash equivalents A+B+C 121.39 R7.93
Cash and cash equivalents at the beginning of the vear 281.86 193.53
Cash and cash equivalents at the end of the vear 403.75 281.86

See accornpanying notes to the standalone financial results
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Notes:

The akove standalane trancinl results of Azad Engineenng Lirnited {"the Company”) for the quarter and year ended March 31, 2025, were reviewed and recommended by the Audit Committee and approved by the
Board of Directors 41 their respective meeting held on May 23, 2025 The Statutory Auditors have issued an unmaodified audit opinon on the financial resuits far the year ended March 31, 2025 and have issued an
unmodified conclusion in respect of imited review tfor the quarter endued March 31, 2025,

The ahove resufts ol Lthe company bave been prepared in accordance with the Indian Accounting Standards {'Ind AS'} prescribed under Section 133 of the Companies Act, 2013 {"the Act”) read with relevant rules
issued thereunder, other accounting principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India (*SEBI"}.
The details of funds rafsed through Initial Public Offer (IPO) by the Compairy duning the financial year 2023-24, and utilsation of said funds as at March 31, 2025 are as follows:

[All amounts are in Rs Mn]

Amount to be utilised as per Utilisation up to Unutilised amount up to
Objects of the issue as per prospectus prospectus March 31, 2025 March 31, 2025 *
Towards furding of capital expenditure 603.95 450,39 15356
Repayment/prepayment, in part or full, of certain of the barrowings availed by the Company 1,331.83 1,357.10 24.78
General corporale purposns® 241.66 420,00 [178.34)
Total 2,227.49 2,227.49 -

* The Company ha;s utilised Rs. 42000 Mn towards General Corpoiate Purpose as against the estimated amount of Rs. 241.66 Mn staled in the prospectus. The excess utilisation of Re.178.34 Mn is trom the
proceeds estimated for the capital expenditure and Kepayment of borrewings availed by the Company. However, these amounls are within the limits of 25% of gross pracecds of fresh issue as set oul in the
Prospectus as per the requirements of Securities and Exchange Board of India {Issue of Capital and Disclosure Requiremnents) Regulations, 2018, and above revisions are considered at Lhe board meetng of the
Comparny.

During the guarter ended Wlaech 31, 2025, pursaant 1o Gualified Institutions Placement {"QIP") the Company issued and allotted 5,468,750 equity shares of face value of T 2 each, ta eligible Cualitied Institutional
Buyers ["QIE") at the ssue prce of Rs. 1280 {inctuding & premigm of Rs. 1278 per equity share) aggregating to X 7,000.00 million. The iswue was made in accordance with SEB| {Issue of Capital and Disclosure
Requirementst Regulations, 2018,

Ay per placement document dated March 3, 2029, the net proceeds from the lssue ¥ 6812.10 Mn, is after deducting fees, commissions and expenses af the Issue T 187.90 Mn, Issue Experses (excluding GST) - Rs.
15533 Win was adjusted againa the secunties premium.

Cut of Met QIP Proceeds, 2 430.72 million was utilsed towards Funding and part-funding the capital expenditure of our Company, general corporate purpase and the halance unutilised 2 G,375. 38 million as at
March 31, 2025, where lempararily invested as deposits with scheduled commercial banks and balance lying in monitoring account.

lhe aperations of the Carmpany predaminantly relale to the manufacture and sale of high precession and OEM compaonents. As such there is only one primary reportable segment as per Ind AS 10% "Qperating
Segments”

The figures for the quarteds wnded March 31, 2025 and March 31, 2024 represent the balancing figures between the audited figures for the binancial years ended March 31, 2025 and March 31, 2024 and the
reviewsd undudited results for the nine months ended December 31, 2024 and December 31, 20232 respectively.

For Azad Engineering Limited (formerly known as Azad Engineering Private Limited)
L]
Rakesh Chopdar

Chairman and CEQ
DIN: 017955949

Place: Hyderabar
Date May 23, 2025
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Chartered Accountants Tel: +91 40 48524966

Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Azad Engineering
Limited (formerly known as Azad Engineering Private Limited) pursuant to the Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations 2015, as amended.

To the Board of Directors of Azad Engineering Limited (formerly known as Azad Engineering Private
Limited)
Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated annual financiat results of Azad Engineering
Limited (formerly known as Azad Engineering Private Limited) {the “Holding Company™) and its subsidiaries
(Holding Company and its subsidiaries together referred to as “the Group”), for the year ended March 31,
2025 (‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (‘Listing Regulations’}).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(i) includes the annual financial results of Holding Company and the following entities:

Sr. No Name of the Entity Relationship with the Holding Company
1 Azad VTC Private Limited Subsidiary
2 | Azad Prime Private Limited | Subsidiary

(ii} is presented in accordance with the requirements of the Listing Regulations in this regard; and

(i1} gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 {“the Act™),
read with Comparies {Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles
generally accepted in India, of the net profit, and total comprehensive income and other financial
information of the Group for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {‘SAs’) specified under section 143{10)
of the Act. Our responsibitities under those SAs are further described in the Auditor's Responsibilities for the
Audit of the Consolidated Financial Results section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled ocur other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.
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Chartered Accountants

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and presentation
of this Statement that gives a true and fair view of the net profit, and total comprehensive income and other
financial information of the Group in accordance with the recognition and measurement principles laid down
in accordance with the applicable Accounting Standards prescribed under Section 133 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally
accepted in India and is in compliance with the Listing Regulations. The respective Board of Directors of the
companies included in the Group are respensible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the Statement by the Directors of the Holding Company,
as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Group and of are responsible for
overseeing the financial reporting process of the Group.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionat
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
cotlusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal contral relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143{3) (i} of the Act, we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such

Head Office: 602, Floor &, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200
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MSKA & Associates

Chartered Accountants

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materiat uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conctude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities within
the Group to express an opinion on the Statement. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in the Statement of
which we are the independent auditors. We remain solety responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

Other Matter

The Statement includes the results for the quarter ended March 31, 2025 and March 31, 2024 being the
balancing figure between the audited figures in respect of the full financial years and the published unaudited
year to date figures up to the third quarter of the current financial year and previous financial year prepared
in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” which were subject to limited review by us.

Qur opinion is not modified in respect of the above matter.

For MS K A & Associates
Chartered Accountants
ICAI Firm Registration MNo.105047W

Ananthakrishnan Govindan
Partner

Membership Mo.: 205226
UDIN: 25205226BMKTQV3339

Place: Hyderabad
Date: May 23, 2025
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Azad Engineering Limited [formerly known as Azad Engineering Private Limited]
CIN: L7479 10T G1983PLCO04 132
Registered office address: 90/C,90/D, Phase 11.0.4, Jeedimetta, Hyderabad, Telangana, India, 500055

Statement of Consolidated Financial Results for the quarter and year ended March 31, 2025 [All amounts are in ¥ Million unless otherwise stated)]
Quarter Ended Year Enced
5.MNo |Particulars March 31, 2025 December 31, 2024 Warch 31, 2029 | March 31, 2025 March 31, 2024
- [Refer Note 9] [Unaudited] |Refer Nota 9] [Audited] {Audited]
Inceme: -

| Revenue from pperations 1,269.26 1,204 .84 L2708 4.5/%.54 3,407.71
Il Other income 33.78 573 3168 JLILR-TY 314993
It | Total incorme [I+11) 1,333.04 1,255.57 955.66 4,679.45 3,727.64

I¥ | Expenses:

Costof materials consumed 296.15 32839 19412 1045 86 567 64
Changes in inventaries of finshed goods, work-in-grogress and scrap inventory (134,10} 1166.32) 136.73) {415.08] (2007410
Employee benefits expense 24382 29820 196.60 928.66 7d42.65
Finance Casts ig2 64.1% 60,34 183185 AT 09
Depreciahon expanses 92.66 7d4.38 LN 244 849 205,40
Other expenies 3u7.5¢ 36540 258,694 1.395.02 1,038 95
Total expenses 944.26 915.16 729.39 3,439.19 2,91%.78
¥ | Profit before tax for the periodfyear [li1-1v) 358.78 340.91 226.27 1,240.26 807 .86
Wl | Tan enpenses
Current tak 3588 114,55 41 64 307.73 id46.21
Tar expense pertaning 1o earlier year 14.69 = = 19.69
Deferred tax chargef{credit} 51.12 115.34) 15.34 47.50 75.85
Total tax expense 110.6% 103.21 76.98 374.92 222,08
Vil | Profit for the periodfyear [V-VI) 243.0% 237.20 149.2% BES 34 L35 80
Attributable to
i) Owners of the Company 252.66 14920 149 24 B73.18 LRSS B0
it} Mon controlling interest [4.57) [2.00) - [7.84}

Vil | Other cemprehensive incoma (net of taxes)
Itams that will not be reclassified subsequently to profit

and loss
Remessurement gains / (losses) on defined beneht glans 3.28 10.17] (2.88) {1.37) {458t
Deferred Tax relating ta above items {0.96) 0.0% .54 .38 1.04
Total other comprehensive income/(lass) for the pericd/year 232 {0.12) (2.04) (0.94) {2.54)
Attributable to
i} Gwners of the Comparny 232 (012} {2.04] (094} [2 54
il Mon controHing interest - - - - -
¥ | Tetal comprehensiva incoma for the periodfyear (W= 250.41 237.08 147.25 864.40 583.26
Attributable to
1} (heeners of the Company 254,98 23908 14752k £72.24 S83.26
up Nen controlling interest {4.57} 12.00] - {7.84)
i | Paid up equity share capital (Face value % 2/- gach fully paid up) 12416 114,23 118.23 129.16 1824
Xl | Other Equity 13.808.74 6,332.40
Xl | Earnings per equity share (Face value % 2 each fully paid up}
11) Basic (in %)* 4.15% 4.04 2.85 14.66 11.20

) Diluted [in 2+ 4,15 4.5 185 14.66 11.20
ot annualised
grcompanying notes to the consolidated financial resales




Azad Engineering Limited [formerly known as Azad Engineering Private Limited]
CIN: L74210TG1983PLCODA132
Statement of Consolidated Assets and Liabilities as at March 31, 2025
[Alt amounts are in ¥ Million unless otherwise stated]|

. Asat March 31,2025  As at March 31, 2024
Particufars

[Audited) [Audited)
ASSETS
Non-current assets
Property, plant and equipment 4,166.46 2,545.41
Right-of-use assets 183.85 27.33
Capital wark-in-progress 797.80 454,34
Financial assets
Other financial assets 264.69 246 .92
Other non-current assets 1,214.12 479.71
Total non-current assets 6,636.92 3,753.71
Current assets
Inventories 1,893.01 1,329.63
Financial assets
(i} Trade receivables 2,234 .80 1,699.53
{ii} Cash and cash equivalents 408.33 281.86
{iii} Bank balances other than [ii} above 6,561.94 307.32
{iv) Other financial assets 31.70 -
Other current assets 840.28 598.74
Total current assets 11,970.06 4,217.08
Total assets 18,606.98 7,970.79
EQUITY AND LIABILITIES
Equity
Equity share capital 129.16 118.23
Other equity 13,808.74 £,332.40
Equity attributable to the owners of the parent 13,937.90 6,450.63
Non controlling Interest {7.64) -
Total equity 13,930.26 6,450.63
LIABILITIES
Non-current liabilities
Financial liabilities
{i] Borrowings 1.708.6% 271.13
{ial Lease liabilitias 175.16 20.05
fii] Other financial iability 171.50 -
Pravisions 45,29 36.0%
Deferred tax liabilities (net) 274.38 210168
Total non-current liabilities 2,375.58 537.94
Current liabilities
Financial liabilities
{i} Borrowings 727.17 100.44
{ia) Lease liabilities 22,67 271
{ii} Trade payables
{a) total outstanding duas of micro and small enterprises 299.81 208.62
{b) Total outstanding dues of creditors other than micra and 501.27 290.92
small enterprises
{iii} Other financial liabikities 498.35 256.32
Frovisions 6.25 4,26
Other current liabilities 66.98 91.03
Current tax liabilities (net) 178.64 27.92
Total current liabilities 2,301.14 982,22
Total liabilities 4,676.72 1,520.16
Total equity and liabilities 18,606.98 /\:{ 287079,




Azad Engineering Limited [formerly known as Azad Engineering Private Limited]
CIN: L74210TG1983PLC004132
Statement of Consolidated Cash Flows for the year ended March 31, 2024

[All amounts are in % Million unless otherwise stated]

Particulars

For the year ended For the year ended
March 31, 2025 March 31, 2024

[Audited] [Audited)
A. Cash flow from operating activities
Profit before tax 1,240.26 807 .86
Adjustments for :
Bepreciation expenses 294.85 205.30
Amortisation of ROU
Finance costs 183.89 472.65
Unrealized foreign exchange gan {net} {15.72) {6.24}
Provisian for credit impaired trade receivable 35.76 21.3%
Interest income [52.40) 114.02)
Profit on sale of property plant and equipment {42.00)
Gain on derecognition of financial liakilities 175.62
Gain on sale of investment in subsidiary - {56.03)
Operating profit before working capital changes 1,686.64 1,564.53
Changes in working capital
Adjustments for {increase) / decrease in operating assets:
Trade receivables {555.78) {528.05)
Invantories {563.28) (269.00)
COther financial assets {60.20} (207.92)
Other assets {252.18} {227.04)
Adjustments for increase / (decrease} in operating liabilities:
Trade payables 302.44 4.53
Other financial liabilities 163.48 18.03
Provision for employee benefits 11.80 11.96
Other liahilities [20.90) 19.68
Cash generated from operations 711.82 76.72
Income taxes paid {net of refund) {175.15} {145 24}
Net cash flow from / {used) in operating activities A 536.67 (69.52}
B. Cash flows from investing activities
Furchase of property, plant and equipment {including capital work in {2,932.52) {753.40)
progress and capital advances)
Deposits (placed) matured with banks inat) (6,229.700 25,95
Interest income received 4.26 14.02
Advance towards purchase of Investments [19.11} -
Proceeds from sale of property plant and equipment 42.02
Proceeds from sale of investment in subsidiaries - 118 36
Net cash flow used in investing activities B {9,177.07) {552.55)
C. Cash flow from financing activities
Proceeds from issue of equity shares 7.000.20 2.400.00
Transaction cost on QIP jssue {116.21}) -
Proceeds from iong term borrowings 1,677.81 437.39
Repayment of long term barrowings {97.74} (955.05)
Praceeds from/{repayment) of short term borrowings {net} 484,15 [6%6.96)
Frincipal paid an lease liahilities {12.64) {1 &8}
Interest paid on lease liabilities [15.13) [1.18)
Finance costs paid [153.57) 1472.65)
Net cash flow from financing activities 4 8,766.87 709.87
Netincrease in cash and cash equivaients A+B+C 126.47 37.80
Cash and cash eqguivalents at the beginning of the year 28184 194.06
Cash and cash equivaients at the end of the year 408.33 281.86

See accomparyying notes to the consolidatad financial results
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Note
The above consolidated hnancial results of Azad Engineenng Limited {"“the Company f Halding Company”) for the guarter and vear ended March 31, 2025, were reviewed and recommended by the Audit Committes and approved by
the Board of Directors ar thean respective meeting held on May 23, 2025 The Statutory Auditors have issued an unmadified audit opinion an the financal results far the year ended March 31, 2025 and have wsued an unmodified
conclusian inrespect of bmited review far the quarter ended March 31, 2025

The ¢onsalidatad fmancial results inglude results of the following subsidranes.

Smu Mame uf the subsidiary Relationship

| | Azad WTC Private Limited Subsdiary
| I Arad Frime Private Limited  |Subsiciar,

The cansolidated financial results of the Campany have been prepared wn accordunce with the indian Accounting Standards {'Ind AS') pres¢ribed under Section 133 of the Companiss Act, 2013 {"the Act”) read with relevant rules issued
thereunder, other accounting principles generally accepted i Indis and guidelines 1ssued by the Securities and Exchange BEoard of India (“SERI").

The details of funds raised through Initial Public Offer (IPO) byy the Company duing the financial year 2023-24, and utilisation of said funds as at March 31, 2025 are as fallows:
[All amounts are in % Million]

i Amount to be utilised Utilisatigh up to [ Unutilised amgunt up to March 31, 2025 *
Ohjects of the issue as per prospectus as per prospectus March 31, 2025
Towards funding of capital expenditure [HRER- 1 45035 153 56
Aepaymect/pepaynent el LOr Tull, of certam of the tonowings availen by the Company 1,381.88 1,357,190 i TR
Qenersi corporate pu.r-poses' 241.66 420,00 [178.34)]
Total 2,227.499 2,227 99

* The Camgeiy has utihuea 2 d20 00 WG towards General Curpirare Furpase as against the estimated amount of T 241,66 Wia stated in the prospectus, The excess ubihsation of % L8354 Minos fron the proceeds estimated for the

cawtal exps

1ture snd Repayrient ¢l horrowings availed by the Company. However, these amounts are within the kmits of 25% of gross proceeds of fresh msue a5 set gub inthe prospecius as per the requirernents of Secunties and
Exchange Board of ndia Lesue of Capital and Cisclaswre Reguiraments) Regulationy, 2618, and ahoue revisions are considered at the board meeting of the Company,

Durng the quarter ended Rarcrs 41, 2025, pursuart to Craalified Institutons Placement {'0IR°} the Company issued snd allotted 5,468, 750 wyuity shares of face value of 2 ach, te elgible dualfied Instituticnal Buyers ["QIBs'} at the
ssue price of Ra 1280 including a prermium of Rs. 1278 per ety share) aggreganig to 3 7,000.00 million, The issue was made i accordance with SEBI {Issue of Capital sid Disclosure Requirements) Regudsmans, 2018

As per pacement docuiient dated Rlarch 3, 2075, the net proceeds from the Jssue € 6512 10 Mn, 15 after deduriing fees, commissions and expenses of the lsaue % L37.90 Mn. lssue Evpenses [eacludhing (35T1 - % 14% .33 hin was
adjusted agamnat the tecurbies pramurm

Out ol Mel DY Frocesds, 080,722 1l0n Yas uTiined Lowar s Funthing aad pat-funding rhe capital expenditure af aur Company, gereial carporate purpose and the balance unutlised % &3 /5 38 mullion 4y at March 21 2025, where
tzemporanly wwenied as e posts wath scheduled cormeme Gal Banks and balas e hing in mantornng sccount

The Holdiog Company wos abal subsenber with 100% shareholding imo0s Subumiary - Azad Prime Private Limited (*Azad Prime’), incorporated in April 2024, &5 per terms of Sharehalders agreement ["SHA"] dated Tuly 25 2024 enkered
betwaen tre doiding Lampany & Lec Pumersmp Private similed ["Lea Prinze’l, dunng the quarter ended September 30, 2024, Azad Prime has issued addianal aquity shares Wa Lea Prime, cansequently, the revised shiwehilding
sranuz al T by Hodorig Coimpany anu 429 by Leo Prime Further as per terrms of SHA, the Hrtlirg Camveany has Call Gution [night ta buy] and Leo Prime has Pur Cpoon [nght te Sell] - to the aiuity shares awned By Lea Prime uwpan
Secutiiee v evenl agies L SHA Price payable to the Call Cphica /7 Put Option, by the Transferor fur the purchasefsale of the secunties pursuant tw exercise of the gualifed Call Option  Put Option on account af events mentioned
A sl be the biglen ot () Fae Barket Value of the secanties held by such Call 7 Pt Cption Transferor as on the date of such purchase/sale, or (1) an amcun of IR 22563 Mn Duung quarter ended Oevermnber 31, 2024, the
Helding Lompany Fas pocd o advarnse of 258 13 Mo to purchase the balance 494 cf Shares held by Leo Prime o occurrengs of the events as mentgned in SHA. The said advance 15 non-refucdable and such amount shall be dleductedl
From sy aineunt pavalils o the Lo Prirme pursuant to escruse of Calli Pot Hpban. The Campany has evalugted above transacoon and accounted as per applcable accounting standards

The Heding Uumpany veas hotial subscober with W00 sharehodding in ity Subsidiery Azad YTC Pravate Lirmited, S5 per terms of Sharghulders Agreement ["SHA"| dated May 9, 2024 entered between the Holding Compzany and other
sharghoizer. dunng e cositer ended Septomban 40, 2024, Az7ad WTC has vaed additionat guuily shares w other shaighalder, consequently, the seyvised sharehclding stands at 51% by Holding Company and 43% by other shasehalder
Forther, as per lerenz ot T the Hulding Company has an Cal Optan [nght T Guy] (o purchase the shares held by other sharehalder, The Holding Campany paid an advance ot % 23.3 Kin to other sharehalder ta ACAUINE The remaming
&% of shares nitiw burue. This aimount s refundable wod Lan be deducted tiom 2mount payatle 1o the other share holder un exercise of Call Qption. The Curnprany has evaluated above ransaction and accounted as per apphcakle

accounting stadarels

The operati

ns ab the Conwany predoming vty olate 10 the musutaciors and :ale of high precession and GE componants. As such there is only one pomary reporable segment as per Ind 45 108 "Operating Segments”

The figures far the quaners ended March 31, 2025 and March 31, 2024 represent the balancing figures betwegn the audited figures far the financial years ended March 31, 2025 and March 31, 2024 and the reviewed unaudited resuts
for the mine months ended Decemi § and December 31, 7023 respecuvely

W

Rakesh Chopdar B
Charrman and CED
DIN: 01795599

Place: Hyderabad
Date: Way 23, 2025




